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Demographics is Destiny



Texas Population Rose to Over 30 Million in 2022

Source: Census, Prestige Economics, LLC 



Population GSP GSP per Capita

Millions Trillions

2017 28.2 1.7$        58,760$            

2027 31.7 2.1$        65,107$            

2037 35.2 2.6$        74,446$            

2047 38.7 3.3$        85,922$            

Texas Population to Rise by 37% from 2022 to 2047
Real Texas GSP Expected to Rise 100%+
Real Texas per Capita GSP Expected to Rise by 46%

Source:  Texas Comptroller, Texas Demographic Center

2012 Dollars

#5 GSP 
and

#5 GSP per Capita

If Texas 2047 was 2012



How Does Texas Win the Future?



Education Pays at Every Level (2021 and 2022)

Source: BLS, Prestige Economics, LLC 
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U.S. Jobs Data are Strong



Unemployment Rate Fell to 3.6% in June 2023
Total Non-Farm Payrolls Reflected Solid +209,000 Net New Jobs

Source: BLS, Prestige Economics, LLC 



Texas Unemployment Rate is Low at 4.1%

Source: BLS, Prestige Economics, LLC 



Labor Force at Record 166.951 Million in June 2023

Source: BLS, Prestige Economics, LLC 



Payrolls at Record 156.2 Million in June 2023

Source: BLS, Prestige Economics, LLC 



Continuing Jobless Claims at 1.754M 
Record All-Time Low at 988,000 (31 May 1969)

Source: DOL, Prestige Economics, LLC 

Continuing Jobless Claims 
Only 1% of Labor Force



Initial Jobless Claims at 228,000
Record All-Time Low at 162,000 (30 Nov 1968)

Source: DOL, Prestige Economics, LLC 



Tech Layoffs Were High in Q2, But Lower Than in Q1

Source: Layoffs.fyi, Prestige Economics, LLC 



Job Openings (JOLTS) 9.824 Million in May 2023

Source: BLS, Prestige Economics, LLC 

2.8M



Manufacturing Job Openings in May 2023 at 604,000

Source: BLS, Prestige Economics, LLC 

0.2M



Job Openings Across Categories

Source: BLS, Prestige Economics, LLC 



Where did the Workers Go?



Younger Workers Returned After COVID

Ages 16-19
36.3%

Source: BLS, FRED



Older Workers Retired After COVID

Ages 55+
38.3%

Source: BLS, FRED



The Cost of Education



Education Inflation vs. Total CPI Inflation

Source: BLS, FRED, Prestige Economics, LLC 



Long-Term Cost Increases for Education Outpace Total CPI
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Source: BLS, FRED, Prestige Economics, LLC 



The Future On-Campus Requirement?



The Impact of AI and Technology



Did Technology Kill Accounting and Finance Jobs?



Operational Risks

• May Lack Current and/or Complete Information

• Overreliance Proliferates Errors

• Confidence is Binary

• Workers Must be Capable Without AI

• Executive Function and Editing Judgment Critical



Inputting Proprietary Information

• Computer Code

• Legal Terms

• IP Content

• Confidential Information 

Be Greedy: Take from ChatGPT and AI, Don’t Give!



Larger Social Risks

• Codified Biases

• Everything Becomes Dull



Future Jobs Beyond Technology



Trades - Electricians

Source: BLS, Prestige Economics, LLC 



Trades - HVAC

Source: BLS, Prestige Economics, LLC 



Trades - Plumbers

Source: BLS, Prestige Economics, LLC 



The Association of American Medical Colleges:

Shortage of 37,800 to 124,000 physicians 
in the United States by 2034.

Source: AMA AAMC

Healthcare Suffers from a Labor Shortage - Doctors



Source: BLS, Prestige Economics LLC

Healthcare Suffers from a Labor Shortage – Health Aids

5 of the 10 Fastest Growing Occupations through 2030 are in Healthcare
Percent Employment Change Employment Change Median Annual Wage

Projected 2020-2030 Projected 2020-2030 May 2020

Nurse practitioners 52.2% 114,900 111,680$     

Physical therapist 

assistants
35.4% 33,200 59,770$       

Home health and 

personal care aides
32.6% 1,129,900 27,080$       

Medical and health 

services managers
32.5% 139,600 104,280$     

Physician assistants 31.0% 40,100 115,390$     



The Future of Higher Education



The Future of Education is Here



The Future of Traditional Four-Year Universities?



Key Takeaways



Key Trends Impacting the Future of Education in Texas

▪ Texas population is rising.

▪ Education remains a key lever of opportunity.

▪ Education costs have outpaced overall inflation.

▪ Online courses have seen experienced a surge in demand.

▪ In-person careers have significant labor shortfalls.

▪ Healthcare labor shortages are critical.



Disclaimer

All commentary provided by The Futurist Institute, LLC and Prestige Economics, LLC or any of its employees 
is commentary intended for general information use only and is not investment advice.  The Futurist 
Institute, LLC and Prestige Economics, LLC does not make recommendations on any assets, investment 
types, asset classes, non-regulated markets (e.g., FX, commodities), specific equities, bonds, or other 
investment vehicles. The Futurist Institute, LLC and Prestige Economics LLC does not guarantee the 
completeness or accuracy of analyses and statements, nor do The Futurist Institute, LLC and Prestige 
Economics assume any liability for any losses that may result from the reliance by any person or entity on 
this information. Opinions, forecasts, and information are subject to change without notice.  Reports do not 
represent a solicitation or offer of financial or advisory services or products. Reports and are market 
commentary intended and written for general information use only. No part of this presentation may be 
circulated, quoted, reprinted, or otherwise reproduced for without prior written approval from The Futurist 
Institute, LLC and Prestige Economics LLC. This material is not a complete record of the presentation and 
discussion led by The Futurist Institute, LLC and Prestige Economics LLC.

The Futurist Institute, LLC and Prestige Economics, LLC         Copyright © 2009 – 2023
www.prestigeeconomics.com             www.futuristinstitute.org                        www.jasonschenker.com
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